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Abstract

This research examines investment through usufruct over company shares as
a legal mechanism that separates the economic benefits of a share from its
ownership. The usufructuary receives dividends and financial returns, while
ownership remains with the bare owner. This arrangement can be used to generate
returns, facilitate family wealth planning, and maintain ownership stability in
family companies.

The study analyzes this mechanism in light of the absence of specific
regulation under Iraqi law, relying on the general rules governing usufruct over
movable property and adopting analytical and comparative approaches.

The research concludes that usufruct over shares distributes rights and
obligations between the usufructuary and the bare owner, particularly regarding
dividends, governance rights, and subscription rights. It also highlights the need for
legislative regulation in Irag to govern its creation, registration, and legal effects,
while ensuring compliance with beneficial ownership disclosure and anti-money
laundering requirements.

Keywords: Usufruct over Shares, Bare Owner, Usufructuary, Investment in
Shares, Financial Disclosure.
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leur est attaché appartient au nu-propriétaire. Si celui-ci vend les droits de souscription, les
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